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Harvey McGrath, chairman of insurer Prudential, is back helping to run

London as co-chair of Mayor Boris Johnson's new London Enterprise Board. C*Plamed

Join the Industry Event of
the Year on Sept 14 n
McGrath used to be chairman of the Mayor's London Development Agency, which was London, Regster now!
effectively axed last year s part of the bonfire of quangos between the Mayor and the - yuu.ssksioce con/dusiors 2011
Lib-Con coalition. Now, less than a year later, we get the LES - "a business-led board,
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‘employment opportunities for Londoners". Tt will hold s first official meeting in the
‘autumn and is looking for other directors. A City Spy reader with a long memory can't
help recalling something called the Greater London Enterprise Board, which was set
up by... Johnson's auld rival Ken Livingstone while he was GLC leader in the early
19805, In 1984, it allocated £25 million to 173 projects and claimed to have saved
2000 jobs.

But even Ken's then deputy, Tityd Harrington, said it was a flop: "It had a phenomenal
budget but it never really got off the ground.” Perhaps the present Mayor should
‘consider a name change to the LEB, if only to put clear blue water between himself
‘and the man he cals King Newt?

* Who is spinning for Cairn Energy? The oil explorer no one outside the City
had heard of a year ago is now attracting reams of undesirable attention.
‘The PR firm is Brunswick, which knows about the perils of working with
energy firms from advising BP during last year's Gulf of Mexico disaster.

Alas Cairn's own PR efforts aren't going briliantly as, after having its

offices raided by Greenpeace protesters dressed as polar bears last
Monday, it took out an injunction to prevent photos being distributed.
Tnevitably, Twitter users in their hundreds are breaking this injunction. Did no
one notice what happened to Ryan Giggs?

Estate agent woos City bankers

Sign of the times: West London estate agents Brompton Ltd are opening an office in the
heart of the City for the first time. The new site in Cannon Street will be "dedicated to
those working in the Square Mile and Canary Whar but wanting to discuss
buying/selling/renting properties in the Knightsbridge, Belgravia and Chelsea &
Kensington areas either to live in or as an investment". Tan Shelley, a chartered
‘accountant and ex-equity analyst at Cazenove in the 1980s, and James Baring, who
started out at Baring before moving into property, will be running the office. A better
pedigree than yer average residential estate agent

* The bit of Swiss bank UBS that invests in property trumpets a mandate to
splash £250 million on bricks and mortar from the wealth management
division of... UBS. Put a sock in it, guys.

= Fancy a bargain flat with a fabulous view? I you don't suffer from vertigo, try Tokyo.
Perhaps understandably, sales of lats in blocks over 20 storeys are said to be a lot
harder to sell since the Japanese earthquake in March...

* Bank of England Guv'nor Sir Mervyn King was not the only City figure
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> Are Murdochs victims or did they turn
abiind eye?
1f they didn't know anything
‘about phone hacking, never saw
oy of the key emais or
documents, might that suggest
toa ury thats because.

> How to help charity - and the banks
Gven how important chariy i nErain, and how it s
‘xpected todo yetmore i the fuure as the state
doesless, it remains perversely it to donate in 2
taxefioentuay

> In the air: No rush to launch Sun on
Sunday

“Tom Modiridge, who has
Succeeded Rebekeh Brooks as

boss of News Interational, has
‘made a seres of addresses to

staff on each of the..

> Cheer up! We Brits are far too gloomy
Itis difficuit to know what, if anything, is gained by
publshing quarterly romth fgures. A period of one
‘quarter is 13 weeks, which yields only 65 working days
for those ofus on a ve-day week

> Don't axe PCC - must put its
own house n order

/m

In the wake of the phone
hadking scandl, it has become.
‘open season on the Press.
Complaints Commission. Itis now
fashionable to heap ordure. .





